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ENGLAND AND THE UNITED STATES,
Promthe K. ¥. I rald.

We live in an nge of the grandest events
among the nations and of Lhe straogest poli.
tical coincidences On Fborsday, for example,
while the eavuon in frout of she City LWl
within a stone's throw of the Herald offi e,
were thundering their warlike welovms to
the great passing Feulan procession, we wers
recelving despatobes frowm Liondon and [ruwm
Washington, the whole pacport of waich is »
new entenite cordiule veeween Eungland and
the United Btates, It stenok ns ad w mot
extraordinary coucurrence of events, thil
while bearing this warlike thuoder of the
Fenian canpon we should be reading these
lightuing despatobes {rom the foggy Unames
aud the frozen Potowne—from Presidont
Grant and Qnesn Vietoria
peace !
Fenian pagennt, and resoguiziug in its politi-
cid and wilitery forces an argument the most
powerful with Euglaud in beball of paise
with this country, it appeared to us tuat this
imposing Irish parade was involuutarily vl e
brating the inanguration of a new epoch of
progress, peace, prosperity, and happiness o
“‘the three kKingdows sod “‘the great repub-
lic" nod to all their people.

The Queen's speech to the two honses of
the Briush Parbament gives us, io a few
brief sentences, the insuguration of this new
historical era. She says that *‘at differsnt
times several guestions of lwportance have
aricen, which are not yet adjnsted, and which
mwateriully affect the relations betwesn the
United Btates and the territoriea and psople
of Britieh North America.” BShe next sub.
mits that oue of these questions (the fisherios)
“*oulls particularly for an early seitlomsnt, lest
the possible iudiscretions of iodividaaly
sbould impuir the neighborly noderstand.
ing which 1s on all grounds so desirabl:
to cherish and  wwintein,”  In  plaoor
terms, she would say:—''Yon wmnst loosk
out, gentlewen, for a settlement ol
those North Awerican fishery tronbles,
General Ben Butler has besn wmaking
eome mischievous speeches to the Yankoe
fisherwen at Cipe Cod, aud he seoms to be
backed up by Genernl Gravt, Those Yaukes
fishermen will be apt to tuke the hint, and
they way get up a tight, and get the Feniaus
on the Cavadiau border sgsin before we are
ready for thew, if they are not at oucs al-
tended to.” Viewing the watter in this light,
the Qneen next says thut she has, throagh a
friendly correspondence with Gen. Grant, say-
gested the apponimentofl & joint eommission,
and bas agreed (o a proposal from the Presi-
dent to enlarge the powers of this joint som-
miskion, so thut 1t shall embrace the Alabama
claims *'aud all glaiws for compensation which
bave been or wsy be made by each Govern-
went or by its cilizens upon the other.”

This is ull we have i1u the Queen's speach
on the subject; bnt what she has owitted
touching this joiny comwission is snpphed us
in the vorrespoudence between her Miuister
at Wasbington, Sir Edward Thornton, and
Mr, Fish, onr Becretury of State. Ministor
Thornton says be is directed by Lord Gran-
ville to propose a “‘joint high comuission,”
of mewbers to he nawed by each Govarn-
ment; that it shall bold 118 sessions in Wsh.
ivgton, snd that its business shall bs to con-
gider and *‘discuss the mode of settiing tue
different questions vhich bave arisen out of
the fisheries” and other watters (snch us the
Bt. Luwrcuee uavigation question) atfecting
the relations of the United States with the
New Dowminion. Mr. Fizh, in reply, writss
be is instructed by the President to  say that
“‘be shared with her Mojesty’s Government
the appreciation of the iwportiuce of a
friendly snd complete nnderstauding belwaen
the two goveruments " on the subjects sug-
gested, *“‘and fully recognizes the friendly
spirit which hus prompted the proposal.” But
the President thinks the commission on the
limitations proposed would fail to weonrs o

erfect understanding of peace. He, there.
ore, proposes to turn over to this J'joiat
High Cowwission” the Alahama claiws, aund
if met upon this ground, the appointment of
the commissioners for the United States will
be made, and he thus hopes for “‘a jost wud
amicable arrungement of sll the questious
which now unfortunately stand in the way of
an entire and abiding friendship betwesn the
two nations,”’

This propositior being accepted, the Presi-
dent bas nomivated Secrotary Fish, General
Bebenck, Justice Nelson, of the Suprewme
Court of the Unpited Btates, Mr. Hoar, late
Attorney-Generul, and Senator Willinms, of
Oregon, to this ‘‘joint high comminsion” on
the part of the United States. From the
otber side we hear that Barl de Grey and
Ripon has been appointed, and that Minister
Thornton will be next in order; and we learn
that Bir John Rose, 8ir Johu A. Maosdonuld,
Professor Moutegne Bernurd, with Lord

Tenterden a8 Becretary, have been
also  designated. The members on
the part of our Government nre
erfectly satisfactory. Mr. Fish

18 pacitic and conservative. General Schenck
is progressive, and hus semethiog of the hold
Western theory of Aweriean rights; but he is
an old diplomat and he is not unreasonahle,
Justice Nelson brings with him the eoolpseas,
carefulness, and logul precision of the Sua-
preme Court. Mr, Howr, of Massachnsetts,
way be relied upon in behalf of onr fisher-
men's rights, and Senator Williams, of Ore-
gon, ia fully converssnt with the rights,
claima, and interests of onr people on the
borders of British Oblumbia and Puget's
Bound.

The British commissioners, it is re rted,
sailed for New York yesterday. We are,
therefore, disposed to consider sll the exist-
ing differences between the two sountries,
upon the various questions to be settled, as
virtually adjusted in the appolutment of this
“Joint high ecommission.” They sesm to
bave in Eugland a very erroneous i npression
of the belligerent proolivities of General
Schenck, and in some apprehension from his
eppointment as our Minwter to London, Lord
Granville may bave concesived the grand idea
of this joint commission. We koow thut
while General Bchenck, in this city, has besn
awaniting his flnal ipstructions, his contem.
plated voyage to England has been super-
seded by this new aud comprehensive ar.
rangement,

England is evidently resolved upon pescs
and the closest relatious of friecdship with the
United States. For the last twenty years or
80 fhe has been a power on the Faropean
Continent only through her eniente eordin'e
with France. Now the prostration of Franoe
and the pewly risen and portentous power of
the German empire o England makes a close
alliance with the United States a neoswity,
looking to future coutingencies. The bulk
of the vast tzade, weantime, sbetween Earope

Aud while looking out npon this |

snd America in between England and the
United States. Upon this trade now hangs
the British eouslitation. War for six months

between John Ball and Brother Joauthan
wotld precipitate a French revolution
in Eunplsud and is Ireland,  As it i,
the wmmwses of the DBritish people are

puskiv g for American institations, and thers
1% no «keape for the British aristocracy excspt
through the closest relations of harmony
with thie Ubpited HStates. Yet again, har
Mujesty's North American territories, nnder
the Now Dowinion, stretebing alongside oar
oW from the Atlantio to the Pacifio Oocsan,
are evidently intended as & future mportant
British balence of power on this contineat
it this balutues eun  be established only
!hn-t.gh the oonsent of the United Slates,
snd Lo secure thiy conssut the equivalents of
the Lbappiest pecord between the two nations
miuxt be estublisbhed.

This “*joint high eommission” st Washing-
ton on Awericanu affaies may bs ranked with
a conference of ull the grest powers on Earo-
pean afiairs,  Auticipating a complete settle

| went of ull the diffionltios pending betwaen
! the two ecvuntries in this Washington Con.

ference, #s in our portheastern and north-

| western Lwundary treaties, we may mark it

““Jiat us have |

us the opeving of & new ocareer to Eaglaod
and to the United States. In a geaerons
rivilry they will only fight for the cum.
mercinl supremacy of the seas; and the
United States, England, and Russia, by laod
aud ren, will bave work enongh before them
in developing their vast domains, which
gweep around tbe northern eirenit of the
globe, Germany will regulate the Earopean
contivent 1u  behalf of peace. Thoe
United States, under the new eompaoct of
pence apd auinty with England, will hold
Hussia on the seas and in China to terms of
pence. At the sume time, step by step, we
way look for a revolntionin Graat Britain
and Ireland, which will only end in breaking
up the feudal system and in making the laud
cpen to sll the people as we have it hare,
Giladstone and the Boglish Liberals are mov-
ing, though eantionsly, in this direction; bat
the wost ywportsut wovement they have yet
eonceived for the peaceful liberation of the
iiritish empire and its people from their
fendul sy=tom is that of thia “‘joiat high com-
wission ’ looking to the settlement of all exist-
ing di=putes, and to & complete and compre-
Lhevsive enlente eordinle with the Uaited
States. The Auglo-RRebel pirate Alabama thas
comes in ns & great peacemaker. And what

does tng bitherto omiusons word Alabama

cignify ¥ It means 'Here wo rest.”

‘AR, SUMNERS ATTITUDE IN OUR
BRITISH QUARREL."

FProm the N. ¥. Warld.

A contradiction by Mr. Bamuoer, which ap-
penrs iu the T'ribune, of the statemsnt mads
i the Acening oat that he insists luflexibly
un wtonement by Eugland for the Queen's
proclamstion of pentrality as a distinet griey-
ance, will be received with general pleasare,
The deninl 15 in these words:—

“Mr. Sumuer says there Is no ground for the
statement, ditoriaily made by o New York Joarnal,
st bes'ends in the way of a seitlement with Eag.
landl, urging tiat no arbltration can b compieis
wldon thotd potinclude the guestion of the prema.
ture recognltion of belligereut righia”

The sprech of the eminent Sena'or in op-
positicn to the Johnson-Clarendon conven.-
tion wis mkde nearly two years ago—a period
long enovngh, nmid the dizzy actiyities of our
times, Lo ellace its precise terma from the
best memones. And now, as Mr. Webster
rard, in the opening of his reply to Hayne, of
the wariper who has been drifting st sea in
bad westher without taking observations of
thie sun, u»l,n-('l..“.\ does it becofie us<, as the
tky begins to clear, to look backward to see
wint were the objections made to this treaty,
My. Bumper's ebiefl complsint was the fact
thut iv was wodelled on the treaty of 1353,
which was sulely for iundividnal elaims,
wherens the existing nnsettled British diffe.
reuces  coueerned, in  addition, national
grievapces, He nsserted that the gonvention
uegotiated by Mr. Reverdy Johnson con-
tsined no pettlement of what the Senator
cilled the “‘real questien,” which was the in-
jury to our nation. For this he insisted
““tLere is pot one word of regret or even re-
cogmtion,” end po affirmation of a rule of
inteinntional daty in such cases. Everything
was Jeft, a8 in an vmpirange of private claims,
to & constituled commission empowsred to
chuure no wrbitrator in the event of a failure
tu agree, such arbitrator to be determined
“by lot” out of two persons named by each
¥ide, Buch was the gist of his objections.
He, to be sure, expressed at much length his
view of what he charncterized as the *‘trae
ground of complaiot” and of the bad con-
cersion of belligerency. He also developed
# very absurd theory as to the true rals to
govern in assessing damages; but the pivot
of bis epeech was the silence of the treaty in
respect to national as distinguished from pri-
vite claime,

Bo much for Mr. Sumner.

President Grant, in bis instroctions ta Mr.
Motley of May 15, 1860, directed Mr, Fish to
BHY:—

“Ihe Government, in rejecting the recent owa-
veplion, abapdons pelther I8 own clalms nor th sse
Of 11h citizens, "

This is distinet recoguition of two classes
of claims,

1he instruetions ccntinue:—

“The terms of the convantion, having by acoldent
hecome known to the pubilio ln this country befora
the wetion upun It LY the Benate, were disapproved
Uy the people with an approach to unsnimity that
foreshmnowed, posaibly, even a less favorsble vote
on e question of retification than was aoctually
gi\'c.-u.. ~ . £ . = B

“The Presldent belleves the rejsotion of the Cons
ventlon to have béen lu the loteress of peace, and
in the direction of s more perfect and cordlal
irjendship between Lthe two countries; und o this
bel'el he fully spproved the action of the Senate,”

It is the popular impression, shared evi-
dently by the Keening Pust, that Mr, Sum-
ner had and has very extreme opinions as to
recoguition of belligerence, and that there
was great dissgreewent on the poiot betwean
bim and Mr, Fish, The views of the latter
were expressed to Motley in May, 1869, thas:

““The Presldent recoguizes the right of every
power, when & civil confiict has arisen within ag-
olher Btate, and has attalped asuMolent complexity,
muguitude, and completeness, to deflue 18 own re-
Intivns und those of [ts cltizens and sabjects toward
the parties to the conflict, 8o far &a thelr rights and
luterest wre B censariiy alfected by the confdict. The
necessity and propriety of the originnl concession of
belligerency by Great Britfan & the time 1t was
made have beet contested, sud are not admitted,
They certululy are guestionable, but the President
regerds Lhat concession as & part of the case only 8o
far s it Shows the beglnning aud the animus of that
et u!‘nr of alat;*ud;mt '{llltfh resulied se dissstrously Lo
the United Siates, 1118 important in that
phindOws Bubsequent eventa,™ i fore-

Aud in Beptember of that year they were
repeated in this form: —

*“The Presidert does not deny, on the contsary,
he wsiutalng, that every sovereigu power declies for
Mecll, ou '8 respousibility, the questlon whétuer or
ULl & given Hiwe to socord Lhe stalus of balllyge-
rency as Lo the lusurgent lll*l}t‘l.‘(l of auotner powar,
nE uino the larger gquesilon of the lndependence of
#uch subjects, and thelr ascession to the family of
soverelgn Biates. Buot the righifulsess of such ag
a0t depends on the oceasion and the Circumatuotan,
BLd s el et Hke the soverglga wet of war, which
Uhe pairnbity o the public law aud practice rejuires
thould be deliberste, reas nablo, and just, lo refer-
e W surroondiog fec'sa—natiogal bolllgeroacy
Indeed, Nke getional lodependence, belgy bat an
exisliug facy, oMmolally recognised as sach, withous

wirich suoh a declaration is only the ind rect man'
festnbion o) & particsiar lioe of polloy.”

It was understood at the time that these
vonpd propositions had Mr. Bumner's full
pesent. Their applioation is announced by
Mr. Fish in his recent Motley latter, wherein
Lia says the latter was told to place oar
grievance *‘not so much uron har issaance
of the recoguition of the insargenta’ state
of war a8 npon her condaot under and sabse.
quent to such ftion." We take it that
Mr. Fish and Mr Samner now that the
true use of the Queen's proclamation is, in
cape of fair donbt as to the negligence or
degres of diligenos on tha part of the minis-
try in mrresting any of the cruisers, to tarn
the seale in our favor by the evidence of hos-
tile epimus which it furnizhes, And the
whole world will agree that the proclamation
ought, aa n matter of courtesy, to have been

ortponed till after Mr. Adwms’ arrival in
oudon, and that Earl Ruossell was wanting
in international comity, if not justios, by
fuiling to make the delay.

As to Mr. Bomper's complaint that the
tremty contained no recogunition on the part
of Great Britnin of a rule of international
duty in such cases, the ground for it is nearly
ull removed by her neutrality legislation of
1570,

In the speech to which we refer the distin-
guisbed Benator started out with the proposi-
tion that we ‘‘seck jeustice as the foundation
of a good understanding with Great Britain."
In thst the whole conntry is on his side. As
the Northern snd Soulhern Btstes of this
Upion cannot be safely or beneficently ad-
winistered by the Federal Government on
the principle of hate or spite of one section
for or against the other, no more ¢an sach
emotions conduce te good results between
independent nations with commercial contact,
With substantial justice, banishing all gronnd
for complaint, the contradiotion in the 7'w-
bune to which we have referred makes ns
kope Mr. Sumner will be content, and will

sssent to honorable means of asosrtaining |

what justice is on the pointa whereon this
couniry is fairly in doubt. As to the damages
iuflicted by one of the ernisers, tho Alabama,
we bave, npon the facts before us, a well-
defined opinion that Great Britain ought not
to resist imwediate atonement and payment,
and that it is not a case for arbitration. The
claim for damags by the other cruisers rests
on a different basis of facts,

A BATLWAY SIGNAL BYSTEM,
From the N, Y. Timea,

While we may feel disposed to go to the
furthest verge of charity in aseribing to “‘ao-
cident” the sad dissster on the Hudson River
Railroad, we mmat ask to be excased from
speaking or thinking of it as an oocurrence
entirely unaveidable. One of the evening
pupers says, with an entire disregard of faot,
tbat “‘vo buman foreright” conld have pre-
vented this ealamily. In Germany or I'rancs
it ia the simple truth to affirm that no such
“accident” conld have happened. Axles
may break aud car-wheels give way, but eol-
lisiops wever take plice,
come to wreck, by reason of some untoward
event whose uature may be of the really
upnavoidable sort; but the horrors of
the rcene will never be intemsified by
the destruction of otber onrushing
trains, The process of preveution is
one of almost primitive simplicity. A signal
system, of essy arrangement, but of eom-
plete efficiency, is in operation on every mile
of the track by day and night, Men are per-
manently stationed along the entire road at
short distances, baving huts in which they
live, and patches of ground to cultivate. 1t

is their business to keep wateh within sight |

of each other. During the day they sigaal
with flags the passage of every train, and at
night perform the same service by means of
colored lights,

are made with borns. 1t is no affair of theirs

wbether a train is ruoning on time or other- |
wise; all they have to do is to pass along the |

rigoal that a train bas started and is on its
way. The men being placed thus withio sight
of une another, a sigual given jost as the
train starts is passed along with a rapidity

tbat outruns the train, and reachies the next

station in time to be of use,

The code of signals is, of course, se ar-
rapged as to meet emergencies which ma
arise at any point. If a train is off the trmﬂ
or delayed by some breakage, or if the road-
bed or bridges get out of order, this flag or
lsntern telegraph summons help, warns of
danger, and stops all approaching trains. The
entire efflciency of the system has been
thoroughly demonstrated during years of use,
In practice it bas been found that an un-
broken current of signals can be transmitted
with o speed greater than that of the swiftest
locomotive, snd next only to that of electri-
city, Itisasimple question of sharp sight
and quick motion on the part of men who
have o other work to perform. It is idle to
tell us that a train behind time, a8 was the
Pacific express on tost eveniful Monday
night, could not have been warned by even
so simple & means as this of the destruction
that lay in ite path. And, therefore, we
refuse to place the terrible disaster in the
category of unavoidable ocourrences which
“po human foresight” could guard a%simt.

No railway management is to be held gnilt-
lers while owmitting, or on any pretext refus-
ing,lo adopt precautionary measnres of ascer-
tained value,
having control of these corporations to make
sunch precautions the first and most constant
subject of study. There is no reason why
we should not bave in the United Btates
quite as securo a sigoal service on railways
a8 in France and Germany. This is a matter
o which we cannot afford to be behind the
times.

FUNDING THE DEBT,
From the N. ¥, Tribune.

At last—much later than we had hoped —
the Secretary of the Treasury gives notice
that bhe will attempt to fund the bulk of the
pational debt in bonds bearing lower rates of
interest, 5o as to reduce the burden of that
debt, If fifteen hundred millions of the fiye-
twenties can be funded even at five per cent,,
the debt will be lessened by the sawm of fif.
teen millions per aunnum; if all the bonds ad-
vertised by the Beoretary should be taken at
par on his terms, the saving to the American
people would be rather more than twenty-five
milliops per annum, Let us all do our best,
therefore, to prowote and secure the funding
of the debt,

Other governments, as well as many com-
panies, seek to borrow money in excess of
their present liabilities: not so the Govern.
went of the United States. It seeks to bor-
row the mesns of paying what it row owes,
and for no other purpose, 1f the fifteen hun.
dred millions it wants should all be subscribed
forthwith, there would not be ose dollar
more of ils promises afloat thereafter than
there are now. Every dollar subscribed to
thene new loans will osncel and gxtingaish
s dollar of outstanding debt, The money
warket, whether of this couniry or of the
world, will be nowlse disturbed or straitened
by the sucoesa of these loans,

On the 6th of March, when the books for |
subscription are to be opened, it is Loped |

A single train may |

In foggy weather the signals |

It is, indeed, the duty of men |

that pease between Germany and France will
have been restored. The olond of war which
bung over the Black Sea will have been
effectually dispalled. The misanderstand.
ings Lotween our conntry and Grest Britain
secte on the eve of mettlement. We ses no
reason, therefore, to doubt that the Gih of
next month will be a favorable time to
sttempt the funding of thoe debt,

Should the effort result 1n failare, the sola
canse of that failure will be the dilapidated
condition of our surrency. The Beoretary ox-
sots payment for his new bonds sither in ent-
standing bonds of the Government or in ocoin.
We apprebend that this preclades subserip-

tions from the great body of the American
ple. We would gladly appeal to those who
ave a few hundreds or thousands in a savings
bank to withdraw it and invest it in the news
bonds; but they would receive it in green-
backs or pational bank notes, which they
wonld have to sell at 10 or 12 per cont. dis-
count in order to procure specie wherewith to
pay their subscriptions; and this, we judge,
most of them will hexitate to do, If the
effort to fund fails, the disparity between
coin and enrrency must bear the blame. And
| then we must all work the barder to appre-
ciate our greenbacks to a par with gold.

The rates of iuterest offered by the (Govern-
ment are sufficient. To an unprejudiced
| jundgment, these bonds are a bettor invest-
l ment than were those issued during the war,
when it was doubtful that the Union wonld
be restored. Those who then lant their moans
to sustain the Government have ever since
been the objects of Copperhead envy and
hate, beeanse their venture proved a sucoess,
Now let those, without distinetion of party,
who want a safe and good iavestment, sab-
soribe to the new loans. If the rates of
interest peem moderale, remember the com-
plete exemption from Iederal, State, and
local taxation; bear in mind that yon can
borrow on these securities as you c¢an on no
other, and resolve to have one securily that
is safe beyond centingeuncy.

Wimington and Reading
RAILDOAD

SEVEN PER CENT. BONDS
Free of Taxes.

| We are offering $200,000 of the SBecond
| Mortgage Boads of this Company
|
|
1

AT 82} AND ACCRUED INTEREST,

For the convenlenca of invoestors these Bonds are
{esued In depominations of

$1000s, $500s, and $100a.

The money & required for the purchase of addlk
tional Holllng Stock and the fall equipment of the
Koad,

The road 18 now fAnished, and dolng a bosiness
largely In excess of the anticipations of its oflcers.

The trade offering neceasitates a large additlonal
outlay for roliing #tock, to afford fall facliities for (ts
prompt transaction, the present rolling stock not
being sufficlent to accommodate the trade,

WM. PAINTER & CO,,

BANKERS,

No. 36 South THIRD Street,
PHILADELPHIA.

SPECIAL NOTICE TO INVESTORS.
A Choice Becurity.

We'are now able to supply a lmited amount
| of the

Catawissa Railroad Company's
7 PER CENT.

CORVERTIBLE MORTGAGE BONDS,
FREE OF STATE AND UNITED STATES TAX,

They are 1ssued for the sole rpose of balidio
the ex{cnlml: from MILTON 'r(?un ILLIAMS PORT,
i dmn!;z: al,lo mﬂc"a. ?30:1 ar‘el::crurrd by alien on the
enlirer ef near m ully Ul and
doing & nourishing business, equipped
‘When it 18 considered that the eptire lndebitedness
of the Company whl be less than §16,000 per mile,
leaving oul thelr Valuable Coal Property of 180v acres,
[ it wiil e seen at once what an unusaal amouut of
| s curity Is attached to these bonds, and they there-
fore must commend themselves to the most prudent
investors, An addilional advautage is, that they
can be converted, at the option of the holder, after
16 yvears, into the Preferred Stock, at par,

h'f are registered Coupon Bonds “ngrm safe-
guard), lssued jn sums of $500 and §1008, Interest
puysable February and August.

joe 93 and accrued Interest, leaving a gsod
margin for advance,

For fupher imormation, apply to

D. C. WHARTON SMITH & CO.,

No, 121 BOUTH THIRP STREET,

| 1 254 PHILADELVHIA,
DUNN BROTHERB,
' BANKERS,

Nos, 51 and 53 8, THIRD 8t,,

Dealers in Mercantile Faper, Collateral Loans,
Government Becurities, aud Gold.

Draw Bills of Exchapge on the Union Bank of
London,and issue travellers' lotters of cradit through
Messra BOWLES BROS & OO0, avalable in all the
clties of Europe,

Make Collectious on all polnta

Bxecute orders for Bonds and Stocks at Board of
Brokera,

Allow lnterest on Deposits, subjec to cheok at
sight.

FO'IT

Bix Per Oent. Loan of the City of Wil.
liamsport, Pennsylvania,

Free of all Taxens,
At 85 and Accrued Interest.

These Bonds are made absolutely secure by act of
| Legisiature compelling the city to levy suficleat tax
to pay interest aud principal,

Po ‘! ’.T'nsou . oo.'

No, 39 8. THIRD STREET,
3 PHILADELPHIA.

@ﬂl[ﬁ[/@%?

"INANOIAL.,

A RELIABLE
Safe Home

Investment

THR

Sunbury and Lewistown
Railroad Company
7 FER CENT, GOLD

First Mortgage Bonds.

interest Payable April and Octo-
ber, Free of Siate and United
Biates Taxes,

We are now offering the balance of tha
loan of $1,200,000, which is secured by a
first and only lien on the entire property and
franchises of the Company,

At 90 and the Accrued Inte

rest Added.

The Road is now rapidly approaching comm-

pletion, with a large trade in GOAL, IRON, |

and LUMBER, in addition to the passenger
travel awaiting the epening of this greatly
needed enterprise. ‘The looal trade alone is
sufficiently large to sustain the Road, We
bave no hesitation in recommending the
Bonds s 8 CHEAP, RELIABLE, and SAFE
INVESTMENT,

For pamphlets, with map, and full infor..
mation, apply to

WM. PAINTER & CO,,
BANKIRS,
Dealers In Government Beourities,

No. 306 South THIRD 8tree

8 9tfep ~ PHILADRBLPHIA.

JAY COOKE & CO.,

POILADELPHTA, NEW YORK and WASHINGTON.

JAY COOKE, McCULLOCH & €0.,

LONDON,

BANHKHERS

Dealers in Government Becurities,

Epeclal attenton givento the Purchase and Sala
of Bunds gid Stocks on Comwmission, at the Board of
Brokers In this aua other ciutes,

INTEREST ALLOWED ON DEPOSITS,
CULLECOTIONS MADE ON ALL POINTS,
UULD AND BILVER BOUGHT AND s0LD,

In connectlon with oar London House we are now
prepared to trausact & general

FOREIGN EXCHANGE BUSBINESS,

Incloding Purchase and Sale of Stering Bllls, and
the issne of Commercial Credits and Traveilers' Cir-
on ar Letters, avallable in any part of the world, and
wre thus epabled 10 recelve GOLD ON DEFOSIT,

aund to allow four per ceot, Interest In currency
thereon.

Daving direct telegraphilc communication with
both our New York and Washington OUfices, we can
ofler superior factlities 10 our customers.

REIJABLE RAILKOAD BONDS FOR INVEST-
MENT,

Pamphlets and fall information given at our ofce,

%9 3mrp No. 114 8. THIRD Street, Philada,

WB OFFER FOR BALE, AT PAR

THE NEW MASONIC
TEMPLE LOAN,

Bearing 7 3-10 interest,

HRedeomalle after five (5) and within twenty-one (31)
yoars.

Interest Payable March and Sep-
“-‘Ql -

The Bonds are registered, and will be lssued in
BUILS O sulk

DE HAVEN & BRO,

No. 40 South THIRD Street.

61l FHILADELFPHIA,

Stovks bought and sold on commisston. Gold and
Governments bought aed sold, Acecounts recelved
and interest allowed, subject 1o Sight Drafts,

530 530
HARRISSON GRAMBO,
BANKEE

2 ST ASSOTITS RRGRITAD ANRD 1NTHS
ORDERS EXBOUTED FOR THE

PROMPTLY
PUMCHASE ANU BALK OF ALL RELIABLE SE- |
QURITIES,

ADE EVERYWHERE
RRAL BSTATE COLLATRKAL LOANS N8GO. |
TIATED, B¥em |

No. 680 WALNUT 8¢, Phileda, |

_FINANOIAL

TREASURY DEPART WENT,

WASBINGTON, Pebraary ¢, 197TL

PUBLIC NOTIOR IS HEREBY GIVEN THAT
BOOKS WILL PE OPENED ON THE

SIXTH DAY OF MARCHE NEXT,

In this country and In Europe, for Subsoriptions to

THE NATIONAL LOAN,

Under the Act approved Joly 14, 1970, entitlad “'An
Act 10 suthsrizs the Heluuding of the Natlonal
1 ebt,” mud the Act i amendmeut theceol, approved
Japunary g, 1§71,

I'ne p'sces nt which subecripsons may e made
ana the nnes of the authoneed Ageuts of the Gov.
crument will be anpotatucsd herealier, The proposed
Louan « 6uprises thice o asses of Bonds namely ; -

Frret, Bonds to the amount of five bhaodied mil-
Ious of dollars, payable tn codn, &t the pleasnre of
the Un ted Stales, after ten Years irom the date of
thels isaue, and bearing intorest pay «bin quarserly
in 00, &t the TRIE OF IVe el CEUL par i,

Becorn. Bonds to the amoeunt of ‘hree hundred
millions of gollsrg, paysbls (o cotng A the pleasare of
the United States, aftec Afteen yours from the data
oi their sae aud bearlng lneiesl, payable ] IAr-
teTly In cotn, 8t the rate of four aud a haif per cent,
per annum,

Third. Bonds to the amount of seven handred
milens of dollars, payatle in cofn, AT the plea nre
Of the T'nite d blutes, a'ter Uity sears Mrom the dite
of thelr ssue, aud boaring loterest, payable quae-
terly In coin, n’ the rate of 1our per ent per o0 am.

tfubtscribera tothe Losn will have preference in
the follow Ing oraer, DN~ ely ; —

First. Subseribers tor equal amounts of each class
of tands,

Second. Bobacribers for eqasl amonnts of bondg
bearing Interest st the rate of four aud s half Jper
cent., sud of bowuds bearing futerest ut the rate of
Oye per v bt

Third, Euhscribers for five per cen® b nds,

When a subseription I8 maae the subeoribar witl
he reguirea to deposit rwo per cen . of he amount
ithervof, to be seeounted for LY the Governmoens
wlie i the bonds s1e gelivered ; and pay nent ey ba
madle eithe Fin coin. or lo honds ol the United sta'es
hnown as FIVE-TWENTH BONDS, st thelr par value,
The con réesived In payment will be appiled to the
redetsption of ve-lwenty ponds,

1 he bonas will be registored or Beged with eone
TODE, a8 muy be desired hy snos srivers Registered
bonds will be Issned of the denomninations of §so,
f100, §nen, $1000, gaood, apd $L0000; and oonpon
bunds of esch denomination oxcept the last two,

I'be interest will be pavanl= In the Dnits States, at
the ofice of the Tressarer, any Ass'staut T reasurer,
or Lerignated Dep gitary of the Gove: nment

The hanes of the several classes aforessid, and
the inter ost There ", 8t eXempt [iom Lhe pavim nt
of all tuxes or oues of the Unlbend Btatas as woll as
from texation in any form by or ander State, munl-
cipal, ur local suthority.

After maturity, the bonds last Issued will e (iras
redecemed, by cinsses and nombers, ns may be da-
signated by the Secretary of the Treasury,

GED. §. BOUTWELL,

206t BECRETARY OF THE TREASURY,

ALEGALINVESTMENT

_—

Having sold a large portion of \he

Pennsylvsnia Railroad General Mort
gage Bonds,

The undersigned offer the balance for a limited pe-
riod at #8 and loterest added In currency,

These bonds are the cheapest luvestwent for Trus-
tees, Execotors, and Administrators,

For further particulara, lnguire of

JAY COOKR & (0O,

B W, CLARE & CO.,

W. H. NEWHOLD, 50N & AERTSEN,
C. & H. BOKIE, (21 un

JOKN S. RUSHTON & CO.,

BANKERS AND BROEERS
GOLD ANP COUPON8 WANTED,
City Warrants

BOUGHT AND SOLD.
No. BO South THIRD Etreet,

6 964 FHILALELFHIA

B. K. JAMISON & CO.,

SUCCESSORS TO

P.F.KHELLY & CO,.,
BANEEHRS AND DEALBRS IN

Gold, Silver, and Government Bonds
At Closest Market Rages,

N. W. Cor. THIRD and CHESNUT Sta,

Bpecial attention given to COMMISSION OHDERS
in New York and Phlladelphia Btock Boards, eto,
s w2

CLOTHS, CASSIMERES, ETO.
CLOTH HOUSHK,

JAMES & HMUBENR.

No. 11 North SECOND Sirees,
Sign of the Golden Lanb,

w recelving s large and splendid assortigeny
of new etyles of
FAROY OASSIMERYES

And standard makes of DOESEINS, CLOTHS and
COATINGS, (898 mwe
_AT WHOLESALE AND HBTAIL

WHIBKY, WINE, ETQ.

CARSTAIRS & WMcCALL.
No. 126 Walnut and 31 Granite Sts

IMPORTERSE OF
PBrandies, Wines, Gin, Olive Oil, Hte.
WHOLBSALN DEALERS IN

PURE RYE WHISKIES,

_NBOND AND TAX FAID. _ ®tb

OORDAQE, ETO.
CORDACE.
Menills, Bisal and Tarred Cordage

At Lowest Kew York Prices and Freighta,
EDWIN B. VITLEM & 0D,
Fosrory, VENTH 8L acd GREMANTOWN Avenna,
Blore, Mo 93 B, WATHER BL sad @ N DELAWAN
Avanue,

415 Yem rnyum

OHN B. LER & CU, BOPE AND TW
MANI FACTUKE~S, o =8
DEALEES IN NAVAL STORES,
ANUCHORS AND CHAIN
SHIF CHANDLERY GOODS, PEI‘(J..
Nos, 46 and 48 NOKTH WHARVES,

Aro

—
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